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15,970,000 ,logs

25,140,000 . loss

19,750,000 ,logs

MIRAGE * 3

BB
- 15,970,000 Lo 26,210,000 ¢ loss 20,290,000 ¢, loss BAXOS YEREVAN "3
- 17,590,000 Lo 29,450,000 ¢ loss 22,440,000 ,loss BELLA™S
- 18,670,000 Lo 33,760,000 Lo g 24,600,000 ,loss SHIRAK™3
- 22,980,000 ¢, loss 38,070,000 ,log 27,830,000 ,loss COMFORT "3
- 27,290,000 ,loss 38,070,000 Lo g 27,830,000 ,loss AQUATEK RESORT & SPA™ 4

20,290,000 ¢ loss

40,770,000 y,loss

28,910,000 o loss

ANI CENTRAL INN (SILACHI) * 4
BB

24,600,000 o loss

40,770,000 y,loss

29,450,000 o loss

HOLIDAY INN EXPRESS * 3

- 22,440,000 loss 43,460,000 ,ogs 29,450,000 ,loss KONYAK™ 4

- 20,290,000 ,loss 40,770,000 loss 29,450,000 ¢, loss EREBUNI™ 4

- 24,600,000 ,loss 45,080,000 ;o 30,530,000 logs HRAZDAN ™3

- - 41,850,000 ;o 31,070,000 logs BS 3

- 20,820,000 ,loss 42,920,000 ;o 31,600,000 ,logs FELINGER "4

- 24,600,000 ¢, loss 45,620,000 ,loss 32,140,000 ,loss DAVE™4

- 22,980,000 ,loss 46,160,000 Lo 32,680,000 log: BEST WESTERN PLUS CONGRESS " 4

- 27,290,000 ¢, loss 43,460,000 ,loss 35,380,000 (,loss MEDIAN HOTEL * 4

- 25,680,000 ,loss 47,770,000 ,logs 35,380,000 logs METROPOL "4

- 27,290,000 ,loss 53,160,000 ¢ loss 36,460,000 logs AVIATRANS ™ 4

- 25,680,000 ,loss 47,240,000 ,loss 36,460,000 (,loss ANIPLAZA ™4
ANI GRAND * 4

21,900,000 ¢ loss

52,630,000 ,loss

36,460,000 Lo s;

32,680,000 ¢ los;

54,780,000 ,loss

38,070,000 ¢ los;

RAMADA HOTEL & SUITES BY WHNDHAM * 4

22,440,000 g loss

54,780,000 ,loss

38,070,000 ¢ los;

DOUBLE TREE BY HILTON CITY CENTER * 4

- 21,900,000 ¢, loss 65,020,000 ¢ loss 40,230,000 ,loss CENTRAL"4
- 27,290,000 ,loss 63,410,000 ¢ loss 41,310,000 ¢ loss NoYRT4
- 26,750,000 ¢, loss 63,410,000 ¢ loss 44,540,000 ,loss RADISSONBLU "5

46,700,000 ¢ loss

74,190,000 . loss

49,390,000 yloss

GRAND HOTEL (ROYAL TULIP) * 5
BB

27,290,000 ¢ loss

101,140,000 ¢ los3

60,710,000 ¢ los;

GOLDEN PALACE *5
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